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nrrffrpwr tJwiq 
SlftHJWI 
30 ftamu , 1996 

urRrik uitw mRuiih 

•—'5pf% afR 9>1R<1I , I U KI' T M *^<rl % RT <nsf $ Pl<4Rld HR, %. 33R. % 31HI0I $ <rl■ 1 iffel7T MRliHIdp kilt'd -ilrt-MRuilM I 

X 9/1 /95-Tj;. #. tft—q*f 1995 3 RRRtRtfafl RfaftqR, 1975 afR TR% £fRp (Hlf&T q^aff HT 

%t RS^H, STFfi^R afR q^Jpft Hq 83% RiT fRqk u i) Ri-mh, 1995 %t ^<3^ — 

q>. HftFRT 


2. "04 qqnf wfih<o appp^ % : 

(i) a9;|=Ki RiohI % 3Rpfq RiRR<: wiHi'tiifl (?k4> 419 HTfV$>r<l dev!® Hti^i '419,91) %t AW 'j'JKid apR mcrflW 

Rnfk 4 «h %t afR $ RmR^i'h atpp 'W'fl a}R RnRci'n ajpu %lR 9 i (^R% Riq ifrr: 'Ji4pI alR 

R^TRrt%RR 4f dip^o ftRRTafjijyii) $ qi<j) Rlq^T $ RimIRici up, a?R, % ^lftciHiip q?T arRR?TPTR)RiRsd 

ai^njTRT^I 

(ii) ■* L |< % 1*199 5 % TR-Pi^h (5) % a^K %fq %t yiftdiici <*i<4 % mc crl ’Hlfk'bkl % ‘oPWi'daf ski CTHTRRR Midp % 
ari%T%tHrf%%qft'ff'5r$ : ft afR%rftRT% ynq i R %t^fercTf%HTi 

(iii) 'snfaqpft ^ RtRI^JW 3 lfRf%JR, 1975 %) ^l^fl'l % vflNN> 4002.59 a(R RTRfhl ^TPIk q’ffaRHT (y4Rld ’P’R 

t4q< u i afR '♦i'ifi ‘1 099+91 RT arTOTRn) %t$. 4002.59,00% af^4d cptR^fl R%ft afR 9 >]R 9 i *^n %RI qei $ IWki Rt>*< 
RW. %. RR. %arfRl% %~Rqq^ gftH i 4H <6i4q i ^ l ^ ^ l ef-J i Pi.eh arf%q^Rife%y isrt^, i995%t*PRi 

% aiRTRKdT <mh^ R y^iRdd q>TT^ aftr Rifl qft i 
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ultoWto # ^it fafa?r t*t if afrtm faw $tt gH^iS w 

*T 375WT f>F3T I 

§Y!l ^rr % £rtt 6 $ t*t farnr838 $ 3Ejm yifa<u¥i ^r Tuft wh afa spftt 

£rr i^rtfcrc $ ^nwra ^r srftopr ^r tew vni i <hriw$ ^r *fr znfavr «fr irifr 
apjtrar % argm *Ti i >. 

5 y 15 hi¥u*w^i ^r ttw m\ ^ fonTte a ‘rWprofr % wnratfr irtfr : 

• ^*-£1 H v i <*>**141 

• ^tt vfr,^¥ri 

S^iiS art* «F ^ ^ nf foftft $ ^nftt At ^i’t^tt % ^widf ^tfr tft 

^tt trt £it arjfar fotrr te % fa'qftto wmfti $ a^rr 3M-3M ^«r $ 

TWrT^I/TFW^ ^ TTRH# m TRT ^T HIT 3 I ’McT^ itft ?lf 

^Tfpsnrr T*r % thhtc# ^nan# ^r Tfr ^r Trf 1 

S TTWTW?ft W \im t ?*i**il^wi gki H^JTT foRTT *i<41 • 

• <7*tfr»-t4«¥i, 

• ^RIT #5<II , 

• TTfarr TUfftlfa* /jwrf, 

• ^Vs-l flrTT ‘HT-^f * ,f5^ , 

• TTfa”, 

• ^FT TIT*%*1fwi, 

• RfercT th^ft wifrr Huffrm*MTr- ,3mrrm, 

• wwii ,Tjri(i, 

• tWfr w wt£r ,-grrf, 

• tw&h -for WTsfr m*ftr* ,-gxarf, 


^ 12 ^p,i 996 ^r tnfaHift trt aimw«fl . femfatfl , zri ft nppwtf , srt ng* ^ ^rr 
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7TOT *^TT $ ^?TWm ^T T?m ^ % M ffrfyM ^yyif yf I TO Tjyyrf 

M#f?t 3r mn Mr : 

Mf 


• -jprcm 3 ttt yiMtf Mr* .Tprf, 

• fcrr M,yM aM Mrpr yfcrMr M? for #iyr Mr* ,iptf yy&r 

• tiften fifr yaM %• ,3T^ afrtrfr yM#r "tortf Mrry yiMtf 

yr*ftr* ,iprf # trv&r 

• ipfar Mrt Mr*, 

• wrctfr Mr*, 

• Mro T^r i«rf^ Mr*, 

. i.ifr.-ror ip*g3nf8yr*Mr*, 

• yi$to yMrr w#r, 

• $f TTST^PT, 

• ^^RW, 

• wiMr wrf vM, 

• 3 TTFT #sm TVF f#T y^lMrR, 

• Myy fay m*Mr*, 

• 3fl% #ro w vr* wr$y yr»Mr* , 

• $3>¥R 3TH3F 7TO ^&OT? 

• ftFJRTH wM, 

• yp2f $Mro w xw tow, 

• f*3TR*i¥r*Tm Mr*, 

• fafafero w $sMro Mr*, 

• y$M F5r?$y, 

• 3fl% w*Mr*, 

• T^frsjr #irjT Mr*, 

H8 T3?r yrf yM iprerf t yry ^ yyft M ^ ^r tttttv fr M rft fa % fafaM 
fwrf $ tm nxm fay yy fasnr Mw to if y?g?r vf ?nfa ^=r yr Mr 
ft w*nr jr ni t yfa-foyftrot yiyr tfr ay y% iyfe5t tot yyjy fay yy Mw 
faftyy apy yy 8y#8 ^r,yytft fevWt ft M.torto yyiy yy i 

8x^8 yiMrft ft Mr ft fay army* yyftr y£ yiyM Mfr -ftr m TFcnyy Mr ito 
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fc<TT if qifarowtf A tjw wrfro At Aro$r A tft to A Rf i 

gxi 15 nft re y i ft A tor Ar to Ar Art uitoft tto % tAi^r Aw AttrA % wr tot *trr 
if Tw*A* 3 nT*TORiA At % M tottor tor to tor farorAr ttoA 

fa m ^Ai^tor Ar rA fa wt wfa Ar ^r torA A few AWr toMr A wr ttMiw 

FRTHT M</im Art I 

? x | | | jj TO l|R f 1 3ITO^TOT,1994 'ft 31 TOtA, 1995 <TO 3^tr W Af ^Tt I 

FT* trfSrTOFPl'r A Mtt 

qiM l TO»tf A ThPIT^RT PjAR faTO :- 

i* RiMn * Rtf to tot faro rto sejAto tot hiMAi to Ar Rf M A toft A 
tor-A * 3 tr* % w Ar gte yf At tofr A ritotr % AiA toiA suit# tot hMicr g?*F 
rrwi % 1 

2 * warn 40 % Anfa Mfr #RT-gr*F i^rat % AtAr tor- tf- sir- % toiA Ar eSi^t 
tf nf A 1 

3 . ^nf=SV if rVfj tor if tor*A*3rt» tot ritofr tjrt 224 s *j*tor* tot toIA AtM tot 
TO MlAt fJRRT if TOT if WTOT MAr 1133 TJ*TOR* TOT Ufa iffifcTO & #*snf*TOTOl* VT 
<I»KW R HIR TJW 814 *J*TOR* TOT tfR TfffjTO TR TO I wA TO HflfrlR AlRT % fa rA=% A 
tor*A*3tr* tot totcr fam tot i 

4 * Arttw % fa^Anr rrr A tor• tr*3or- tot Mich h A tort it torA m 7* f * 

AfaRT A TOR if ArrorA A F?]f^ IHTFT RETT *lif TOR 7TTOT ^ ^R TOITTO 'ft vi 
3PTR TOT R ITO HT TJRT A AA if MTT faTO RlA % M iflfawA "ft TOjiftl fa*TT A I .. 

2075 *J*TOTT* TOTRT TO% AlM TR % TTOTOKI TJKf At 882 TJ.tRI* TOT Ufa Alfa* l 
WlrT ^RT % t^I^TO TRT TOTOR TOTOI^IR fPTT ^ I 

5* anroitt t ffr, mm ^nn?r t toj5“t ^t WtoFR tottto At toitor, tortt tot'. . 
Mr tot, Mr ^tror, MtiR t^r tott 1 ^ Air totMito^t ^r totoM totR toi^ torto, TOMirorii 
^r ■ji afl^r A totoft A, A - “rTO TOfRt At TOfrttro to M tot ^toeI A torto 'ji i 
6 • AiRrt A ‘rRro^r A ^rro trrfr tor# tot *pmR Mr tot, toto tor ftrrtf AiMt ^Ar 
too Ar ^froA toto A Afoorr ^Ar to AeAto Mtt tot? At ^r: tor A iftAin toAt 
At Mr tot i trM, tortoittotr MSr Atro MrrA A M TiifUTOrti Ar AiMr A M to 

Mr TOT 6/ TO*flVR TOT MTT TOTTT TOfl^TO I 

7 * TOifcft At AMt A MbA At totA totr ArnffTR totA ttto Art grro tot Mr 

Rtf Mt TOT TOtM I toA 3ETTTOT, TO^TJ TOAT A "jf «At A TOR MtftR TORA A M 
TOlMrA TO TTHTTO’ A 1 RTRR TOT ^RR AfTOT RTRT TOlftfT I 
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7T* toM, apmAf At srt iq?r 
pS&A A tor 

towAt, JiwnAi At 3^ ie^f #it A wtoSl Ar 3wrr to A At «rt ffft A 
3#ttofT TnTPT WT^A, niUPJ TJRT, ^TO, Z4lfr*n>flf A flfa AA 3fAv Tf^it A 35 W 
A I Asfa A, A ^TjA feHIjWK A: 

«F* TOFT % wft A: 

1 • *?*T*A*3nT* WT^J A qfep 3i*W «u 4] % few MJI4V 4 m A I vAkihflijfe 

JW^FT TOTf WT WH^tcT TW$ 41*7 VT 3^4W 7*¥ to*T A TO*A* WTT* TOTTAwA A wA WT lAW 
At nltHifen toA A iWii j ikii A I 

2 • Art At 3mr Ar AAi to Arr ttww jiAftt tow-tow A i to - to tow farc to 
TO*%*WT‘ if 3rqR TO Af g?FTT W W*T wA iptA WWITT A AlAt A ATT *T At Wltoto 
Ar 3 wjtt Vfr % i tor % to«A*3ttt* % tot A to«A*3itt* Ar toftm vkr if At 
TOWPff TOTT A I 

3* AlU^ll TO'A'WJT* AlT 3|<4( TT 'TW'A'WIT* W ^T tor 'irWIfl A tol tA ^ife^rwil 
^IT t 7W*A’-3nT* <t}|< W “ft TOT T 7W• A* -flit• '»i*f'i WT Aifetd TOT•%• 3ffT» TT hiwih^HT A I 

4* toft Arr Ato A totor to*#*3itt* At *jifa*wrt to 3rmfaw TO*A*3nr* 
p#r£r At A At wpt-tow If i 

5* 'i H<Jtw cv^f A anr?w> if w iSV^rfirf tttt 3roiftrw *4 *h * A* 3ttt» At Aiftm w^i wAAt A 
3ii*jifen w*T• A*WIT* w*u*i if I 

tt- flinw Tgu A to if: 

Alftor A ttort tj^t A to A A trtft fJmr A i Afiftnf ^t*A-3ttt* 

A fen? 4FlN»wtf WT felAfl TOT5 TOW At ^T-W^T VT TOlf wf A I 

w* fe^fe ^rr A wA A: 

qtitankfl A AiAwt A tow ArAt v?gw to A i wnrcr wAftr A Atch Ato 

A tow Amw 1249 *I*TO* TWT vfa At*TO AT I TOA TOFtT, Wltoto 3TCT ?to TO[T, 

Awt At spj wttrA ttww A w^rnw wrow wwt A At wt wjw "A «mn w^r—ifijr to - 
TOM TOT A I THjfr *n^T, AWT At 3RT TOWt A TOWAW WTTO Alto A tojA A 100 
^J»TO* TfWT nfe At*TO A 'MmI wft A I 
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f — 

q* fflto $ qft ft: 

1 . % aTTOlft ft qftq - ft WT-fTT ft qft ft qKdtoq> TO ft anttoT qft tWT 

ft ftr q ft fttom ft TOft qrorto* «to ft airw ft i 

2 - ftq aFP^ftr % fttR ftftm ft 3MWt ft THT ftlft 205*1 ft'TO ft q to 308 ft*?H 
ftm to qi fo frVMfr ft trt tom ft i ftfom ft arrmft 3 tow arto ft ftr ftq ft qrcftr mg 

ft "j^FT qto ’ft' TJTFRT ft TO i<i u i| "V I 

3* %«T if T7q.ft.3TTT* ^ if % ^ ji i ft? qifaWT^tf M ^TT ^ tom 

TO WTT I 

4* fttomrotf ft towt, toft ft tot, *2to ftr toft ftqft ft tfptrttt ■gw tomi tom 
ft i mtororto ft tor ft w ftft tot ft i 

5* qftft ftrr ftftm ft arqq-arqq aronft ft qqqf ftqq tot gmr ft qv<qg°f mr ft 
qrn ft tow Tim mtomroft ft tom gT i 

6 * arontoq mrft q w to ynWiiw ft toq m toT qq*ft* 3 TO* ft mtoto qqftram# 

ft TT 7TTO ft uto^WlrTOF TOFTT ftm I 

7 • gqq-w ft gm mft ft ftftr ft mtororoft ft Tift to mnfq qft tom qm ft tomft 

qto spftr ft ftrcrq wgft qm toft gm to gmq tom qm ft i 

e* yitoroft ft toth ftftfr ft«r ft mtomroft ft toq 86126 to uto ftt-sq qftm toft 

gm qq tom ft 1 *j i to«n<w l i qq*ft* 3 nr* ft toft 87500 to uto ftr*zq ft to to TOft ft 

to tot ft 1 mftq, totororoft ft ftr aifaq. mm ft qrm qft ft 1 

9 • ftftm ft ftft mft toftq ft mqtor qiroft ft gmt ft toqro qft gi ft 1 

io* mtororoft ft qrofar mqq mm, qqq toh to ftftr ft toito, qsft mroft ft ftq- 

qqqmqr ftir hh ft torr toqtoq! gro q^ft mqtfr ft qm fthtt, ftft ft arqqfcr ■fto, 

gqrorr to arrotor toftror ftr qtom tom ft TOft mqtfr qqftram thtot ftft mmitoq- ■.?-. . 

ft ftmftr ft TOrmFq gronq garr 1 

ii* mm ft qrmtoq totom tom ft toftto* mg ft ftmft ft gw ft iretofa fim ft to 
mtoqnroft ft qq.ft.aro* ft ftmft ft sfrt toftrto mg ft gw ft 41; aftjqt gto ft 1 

5RT qiqft * 


1 • fttom ft toroF toftt 3 ht totoq tormmr ft mm qft ft 1 
2* mtomft ft ft mtoroft ft m*r tam ft ^fttom ftr mfftt ft§ ft argtoq ft 1 

3* mtoif gr TOft ft qrft mtomqft tot ft qf gw ft mw ft ftr mtomft ft 

qft ft ft 1 

4 * tomtom ft TOiif ft ftr mtorf gr TOft ft -g4 gtoq qft tom qm 1 

5* wtoroft tot tom ftr 3Tftq to tomr tom qm to qqmft ftr ft ftrftftq ftr aigton 

ft 1 
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6 - hiArtA A itgv TnffeJt A «rfjrk* gtRr A kW wr AkT w?A k ag^fa ^nft fr 
A i 


it* tiiArjA *rcr ^ik At Arf? 

i* tr A)«fA tt tr*t Akm, aw i ro , qJkw w tf Ax 3 rt inAkt ?rcr 
utfpr k irf fa^kA A- stk rA y7 t?t ttt Artt Art wt Iitr Arr? A ^Am rfA 
tt'R w Artt Art ~nm A i 

2 * AA ^ % sik % ttrA A to -m AT?nA A ur trr T<r?wr A rou n d l % Arr 
i 9 t mHi«Piti A aAm Ar iffift A fa to trt wft kkft AT ^ik vt A ^gp? tr Ar -nt 
ukn ftfr A i aw: to fr ^ik A AA k?r ArA A gg anmA Ar ^k tfxtt xAtct fr A i 
toA writ, *f*g stjW A ji q re r fa r tiAt «ft s Afan g vqfa R At *rmA A kAkM A 
7 tt?t Akr A At toAr $fA AA A *rmA A ttw knrar uiAprA ^nfrft Art A i 

3 • Hik«t>i?l A aAwr A ank A fa w irftrwwt srt trr g^rr A RfanrT At 
kkfyrr mnr ttrpr faV At Ang?r ttrfr A* *ft to aw A i A n*A m 

TTtfr A fa kkWtffi «TRT FT7TP7 TR afkft A ^TOTPjfrTT TT TRTPR ART I 

4 ■ T*m waft % agm, AA % A A tttoA A A*r wfaii «jf ^ A g3 

gkrr Art trt At ttt ?tr A arnTnr tnr -fwr tptt ®r?gsr-' rttt A i 

5* tiiAtoiA thtt farr :»ik akk ttt fanr fain w A ^ ArA A agm A At trA 
arkr AAr A Alfa TnkwfA A w akk A Arr r A«ft A kqfaA iR»A*anr- A 
A^itt At *it Vfak vrA tt ankr ffiftt stt i wkviA A w aAwi A wiA A fa *rr 
vkwwT Tin fan? apik A -jAAt fiA ^r arrAnr priw w A, ttt awk A ^ik Ar i 

ArA A unfak* giRT A Ak wi AAtt A im ^rtt ^ A A AtrA 
A A At A thr AkT r# ^rkr aikmA A i vik^A A AmA A htr AnAk wr- 
Akr A argjifa A A ArrrA fa mk^A A vrkif ^r trt Art ^tt ttA i 


?*ArriAAt tftr 


i* 3RfaH nk A Ar ^tt Arttt Art ^rr ttt A w A ^tA^rr^et gofR wf 
faA Ritk t^ At iR*A*aTTT. A ^tr A A ^trt ^rtt A i t r>A*3ttt* w tr?r grkr: 
AtAtr twtt A t^ ^?gA vr ArAt ttA A Ar Art ^tptt A AA - aikTr Ak f AiAar, 
arrAAAsr ^rr, AttAr, wtt A g# ^ttA rA far, Akr AArw, akm- A«t tjrr, 
TRifa i ’R'A'anr* A ArW A Ar gR ttrA 3AAr A - q flrkfl for >r go#r i 
2 • arowAl At ArAtA A trt Art A fa mAkiwf ^R rtApt rt A aakr faki m 
Trw rA Art rt ttt A i awinA At ArakA A in^ A A r RR*A*afrrr* At AMAkf 
qR.A*3pr. ^ rAtt tr# A tr A Art A i mAwnw if A rA Art A fa rA m 

AArt A AA rA rrft <ft jfAr A, vr ArA ^r trirt AArt ffaA tttt *St Rft Art ^rtt A 
At AA- Ar^kAl A r AtrA Amk turn A Tft Art A i 
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3* mtaroA Air toft A ^ to to w if AFjfa tot A Ar to 

\Jf4l4 Ar qrfn i*i ^l*V\ A FTVT TOHT vitrei *ifl *u 4^7^ vitiA HftoW At TOT Af *T 

7?T AfRT ApTTT TO fl<MI A At H “ft Tft -num^in faHT TO WWI A I % An? TO 3lftH 

<3ftjd tAto ^ A tV’wl 7*1 4iTi T|<5 5*-1 % T^iTVi^c. Ar ^tan $T A 41 

% M■m'kti TOlA At ?ot9i ttHfli At f^RTOT HAST 3Rf F^ TTlA 9KI dtH ftf^TT TO TTO % At *T At 
fllS^TOTOrf TfRT TOTO Wf^lW foRT TO TST A I TOAP7 HlftlTOfl TO fa^Af A HARR A Aw TO 
TOT At ^ 4rA A Ap q^H #T TOA if TO A«ft A AlA RlA TOft fAW A »T=T • ^ft• 37TT- A 
3TRTH Vllftld If I 

4 • RH-%-3TR* TO ^fPm AlTO TpH Aftr* nWfaTO, 1975 Af 3RJ^t-l A wmi 40 

if ta tot A i R l fcmwtf A 3jtfm htort rt fa to*%*ott* % mm Ar lAfafa hu^m wj 
% B<?Md % ftlt TFT AlTO <JW AlS A fan Alni *{]r«»> All! A Wl4<l fa '*1ltfl A I TUT At 

Ml^ll TOTT A % ^TT A JiTfl Slfafef % Ah 1396 fa*<H TX^ TO ?*iRVi *vt4 At ^jfal At 

A d^fa "fa-At'AF-Tlrf* 1 * 0 ® RTF* A 3lfaA ATO 219 fa* TO 3IFTFT AlA At TOT TO»<T TOlA A I 


H* «HH sJcHm 


1* TOR TJrRR At fafaWl Afa fa Hf A:- 

W THRf TO wf TTRET ^ 3TT T#t TTO ^T TT 

Tfite if R*F RT fr 3WRT TOTH fr ^RT^r TOH if TH ^FTO TO TTTT \ 

3RHT ^ TTTOT % 3RTR if 3HT TOTOT »Kl?iV> T X ^T TOTH -rtft 

f ^Nr to Ttfr totj % to¥t yT ^rof ^tt fh' i 

2 • 3PTTTT^f/^Frf?Fft TO 7T^, ^RTT ^ T^rflTO ^T^cT if TTOTT 7JT i 31 „ 

RR’^t’snr* vjvw<4 totw? ^441 At A^hi A ^thi^h rr*A* sir* A ^ At to .. 
TH-A'snr* ^rtt 3Rht Afiro ^rA A tot*A*3ftt» to Rff A i 

3 • farafcrAf At 3thffA tot to ttA At gffer A to^?t toft r# tTO tot f tA toJto At 
A itTOrf to*A-3ir* tottt to*A*3itt* to TT^THim A i tTOriroA At aromf tot tr^tt 
TT^TTOTH wSt clA % fcFT?W BlftjTOtr TO TO % TOFT A tA 3 AtoAv TtAtotA A ^rTOT 
At M# % Ah TOF% TOTHt A AIHAto To tTOTT A I TOA TOT HTO Ar W A % 
nfaroroft tot THitTO to*A*to* At TOftt At/wht AFNt A tot#h to*A*to* A 
TT^THifTOr tTOrr tot i 

4* tot ift Art tot A fa hA to?h h? rAiAhw^H At J3£r A AA^ i tt A At A 
AAAtto toffA At «HfH ti^to thh toA to Ffr tthht tjtt toA A, zraitT toto 
wt-to WtAe toAh A i thAttoA A tott A fofanW tjArt, toto°t At 3ht ^rarf 
At TO’*A*3nr* ^ iAt41 to tftrh toA A A, ^ AAt A At 

to*A*to* At Afh-Afh tAnrt to thito toA A i?H ^tAf twft ^ toh nAf 
■R^Tft A i 

5* A 3ti#fp A, ufitiroA to Arro*f tAronA A TrtHroroif tot ^HitW 

to*A*to* TOfAt At AiAh totrt A toti^h to*A*to* A trth A i 
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!?• q"^ 'iOVl 

mr tom totf Tprcm am %fm'< kro, ifqr toro in, sw hr, h%to kto, 
400 021 tot tpto k qi 1r i irto k^toro q*¥ kro k k mrto w* to 

'i<“MMH 51^41 5iHrll k ■%" I Hmk, TO 'irniqR HKrl if qq% 

tort t to -roto toroto tm^iw km 2 8^8 % aHjmr qkj torn tot i i 

R* tttto kma 

1 • %TO to ktai q'i'il V’-i^Ki^’i k 'flit) aiqk ^ kR 3f-q Hlk % TfFT-qiq q'kj 

wrr ■? aMt M, mm i ^ tokr tort aror to k to qk kmkr $ to if 
fa'HfafVM HTO fcq If:- 

- k'f) ffRl -to" k<£l q*jki 

Mr tor, qtorq/kmmr, Mtor, to w tokfq, w k k tor, to k k 
k mk to toft % q«w qro Rm frReiHiqa Mr to to to 7 “ftkq tjto qm 
tor qi mm % krq f 

tor k Mr tjto, tor-fom rtto, Wt, mkkm tftk? Mr to ajk^ ak to 
qi vm to torn k Mr i, tor to krtow k torok qrrk qr 3Fjto % 
argm yto qRR tf Mr ft to wr rut to towr mqq $ to ft kqjR toar 
^rr It i 

2 * ftk to kftok ft qkj qRR ft M ft km TOUpTHWd TJTO M ft, TOkR 
?.to ft to to k«qRT to y? to kmkrk ft to qkj; mror ft tor mkq wtototh 
=T % 3 TiqR TO TTPTRT «PlHd TO kWR km ft I ftk <?l*li M^Vi c ri ft qqTORTRRT kk 

i . qr ?<;■qi TOto^ to? arr?T ak TOrkpro ^ttor -ifl "%* i 

torq qro ko 8torq8 ^ toito tof ton fi^r k ak ^r q^: ^rtr 
t ^fr q^ Ikfr jtrtt k q^ kqk-fafeqt aror k% ^r tri kro ^ i qr hi^i kro 
to t tom fik trt q^ toto: f Mr arcrqr 3 tto ^??r ^r to to qk kto if 

to-%*3tr« k to 4Tito Tf ik TOto TOk gcTOT RRrT k to to kto ^ to k 

qr qto k tor km m $ i torto -4 to km i k tom fto ^ to k gtok km 
aiqk % mr k 35 mr % kq *A^ «imh tf kk *^r<7i kr mm k r?i4 qk kqkr m ®krr 
km f to TOto to 3tor to torrq to rto km mm f i tormr k to to aw 
km % k qkj; kk kr krqk % mik qsk imnSt to anrnw ^ aror, wqktk "kn" 
TOnrnrr to iprom m^k wn sm tor mto f Mr mm k qmr $ tom f qkj kmr 
a#ro t i qmk, torto to wtot i k ito krato k to ¥«mto torn Tfk ttotot 
rttot to - mm k kq qq toto k "jq rpt, qrmr if kk qm arm k kq qq 
kkq % qk if ^n qWl k i kq% qqw k, kqkqj k q^rr k k km *<?ki mroro mft 
% i aw: qqkr mro k armq if tormr to aw akroif kff ^ i 
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W* IWP WRT 

i • Prak tjrt wr itoto tor to" kitor tjto ski wiwt kw ww wfhw torw 

tok TJRT % 3 TTOTT WT kWT WWT "£ I ^fk Pw k k ^ WWW tok TJRT toto % to 

tow top tor if, ^wto arrcnwk srrr to ww toff wr kswtw wk to wwt it i 
2* witorto ^ wm to % k kto $ tokw ^ w k k to to wr k m 

WJfkfW m ^ f ldH kWT if WW «(K towP >^ u s k M*-k VKrl k ttolrl k^l! 

wwt to ^to m wwto "ffkw wto irto wkww torto k i ww wwnw ^ k to to if 
tow tork wr tor to totow Pwwk % wtw tokw k arww % tor wr i 


5T 


l • wwri tjrt to tok -^rt $ tor tor tjwwt % torww $ to wtoto ^r tofak 

wrt fr to rj(wwT frar t<jwto tokrw ^wwr wr tor to - i wrktot % arww-www tokw $ 

to tow tor aiuri tor k grow tor torw tok tow Pr k i, ktot torkkrw 

wtwfw tow, tok tjrt to kto wkk wtofw rwr it: 

to k*sw arwftk wiwr 


. , r, toww tow 

TOT W Wt, WWWt 1367*00 

town tor toktWww 

wtot two, tom tfrpt 284*30 

2 * towtor to wr t k tor tor tor % tow wiuki tow to tok tjrt to wt 

ww % kw tow if to - wirw k kk wk kwk % wwkw tjrt awwr tototo tjrt to 

toww % to www tot f i 


3* tor 

l * Twtow tow n, wjto 11 $ w^wtt ww tor wr wwt wwrtt wren f k tor« 
k sk wk ^wnw wr PruK u i wrk rrww tjwt siwkii k wtwt, wwtw 3TcWk k wrtr 
kwk wr "5w% rnww kr WRk wwrwww PP' wwrkt % Twrirk wr Pk sfiwwt % totw rkw 
tot www wto - wr kwrr tow wrwr % i toto wr shs swwto % wtofr wr kwrr wto www 
nw wiw k tor wwft ww% wwk wkt "P - k ^wt www ■? wwrw sjrms k toto k ^wwt ^ 
wwiw wrwiw k wwr Pr tok t wrwwTff tow3 rfr i 3iwwr wt to wiwkr # wrw k 3 fwwt 
k# wttwpj 4 tor ww towt f Ptww 3 to t sm\ tjrt ^fk ^ tor wk t k 3 bwwt ww 
wrw^f torr ww "ji fkr i 

2 * tokw tow n % www wgto ii^inS ^ wr irmn k ^ k wk ww k tow 
% kk virms ^ 3wwto k ww "ww k hich tot wk k wwtt k, q?T kkk ink^rtt rt 
wr % anwkr % nwiw w w wr sitwww wk tow ww wr toww fr wr k tow 
to Pr jr 3irww Pr tokw torn wfto tok tjrt $ nkww ^ ww ■? k trk^Tw Pr afto t 
sirr rtow ^ htwiw k wtwt wwrw uwtr wiwft wr rfPr nkww "P 1 -siwwr wk 3rww-3iww 
%?t wr tok tor nkww ^ ww wk wkto - stiwtw wwft twtr % wtwrt wr rnw nkww Pr 
Rwwr wwwt t to ww wiwikw wwwt to wwr wto twr ^ to to w ri l k ktok % 
tok k antot ^ rmra ww wr anwww wrwr k i 
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3 • ^rPsjcFrfr t? gfc fVrr qp£ft ^h" ft ar arh" 

srrrTcrf g!t gr^r fgafbrn fftor ft arfss $ i 3?mmf %fq*M 
grrf^r t gqffftr 5i#fr arh - ^tPrar ft shttct ?wr m J P^r<^f ft arnftf 
MTTcft^ SJ-RTT ft ftH 'jfrWSf 3T TSft £ I 

4. ij qr ^TTTrrf ft Slff^Trr % ^7 P=*nft % 

g^jror-i 1$1 v\ ft ' 3 PJFTTT ji^s^rft ft or ftmT tt fggrr fVn f^wr 
f^Rifcj qr 5^rg tot ft ftft j^tT.TOcTT TrqrrN.fftgft 

Trrgr.i^T^.g'pTTOT.^gg arTg.^rgr twt sfWg ^j Tnrfcr ^TTfs 1 

gr* anor ffttr g»? arTTHTf ftY g*JT gigiT fftrw 


httci ft 7^5 $t er st^tcT 1992-93 ft 3109 TO*eft* ft gs^r 

1993-94 ft 5633 TOSSfto *ft W arh“ 3ft &l ^ft 9ft rf<3 ft <rfa"R 

4639 TO*eft* ?ft mr i gftftY gfa- ft arnro 883 TO*eft8i°938 ^ 

3ScPT 2167 TO*cft§ 1994$ ah’ 3|T^ tfafa ft gh"FT 1619 TO’^ft'^t m I 
g-Tfs^rft ft ftte fVrr Pap gftftt afftr ft sitto gfg 9ft ggfa % 

cdrrg fgrfts ?*r ft g£ ft‘ i qf^rroFr ^ttti ft TO>sfK^TT* % 3R arTTctf 
ft sftrf ftrT 9 T fsw gfg rfs % shrR i 14 1993-94$ $ g^r 357 ?ft 
W 1 

• VTTrT ft qg*^t*3rrT*^ 9R wt^T ft gftftft arftr 9ftfYTT 9T g^TT f"TOT 
ergfa % ^^tpt 841993 - 94 $ ^ g^r 27r w 1 

?J* TcqTcR ah' TOcTT qnt 7 ! 

TO*^*^TT‘ 3T T^TTO 2178 TO’S 0 !*' $ I 992-93$ ft gS5T 
2380 TOOS°rO$ 1993-94$ wt ^T ^fx OfN rf« % cT^T'Pf 1573*210 TO*^* 

?JT I WTfV.TTfS^Tn ^ fcp7T fcF giP^Tcjjdf ^ ^-TO’^t'^TT* 
aFf vT?TTO ?R% f^TT W ^f ^ 3T^T H?fld4 % ^TgTTlT 

d?T t gtf^ ZTT f^TO f ^ q-TTT 3fh" ^T’TI^ TO'^t**TT*5T ^9 

^jq^r^q ^fr tttot 3tbt ^ ^ 1 

71* r\r^T $y f^t 


^^ratq q?r ft ^ 101 e to*£°t$ 1992-93$ 2271 to*^* 

$ 1993-94$ ah’ rfs % s’hrg 1427*670 TO’t't* sfr 1 cPirf^r, 
^rr r gcF m f ^r g-rarr fVwT 1993-94 eift ^rt ^ rfs ^ ghrg 6 ^ 
f^nr 1 
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a- <st LpjtrcT 

WjrtQ t777 3ft37 ‘JT'tRTg 3T4T4 $r$ 3^7 3$ ®t tYwTcfif 
$ 6 1,793^=0g I 992-938 ,5§592^a8 1993-94^ Zifj 65,406 «JJj uffa 3WlU 

% eflTT^g yt i stYf fcif ^ if gsft 77r ^tojniowo jrmrfr 

if t^TTge if U^cJ ®t ¥4-ft-3iTT* ®t TMTcR ^T^KT 7 <W -IT 

®t47f 47 ?3£t wY $ ?77 HuffT ?®7T I 

s- Terf® 

ufT4 3WlU ^ 4tTR 7T?cr®T®7f ®T 7CT® 199 TH'CY' 4 461 740eftQ % 7t4 7T I 

4* crn-yni^ 


yTt4®r®clf ®t 774TO 2TR(T ff ®3 ®t'47f 47 ?4*fft *;KT7*®t ?#t farcfta 
srtY % i 4Tlua47t if Ytr I^tt f® tsIV 7Tttf®r®7f if atft 4 ®t 1V7 3Tlt® 
^3T if 77*T 49lfa ef, 4? ^17-77-^t-anr- 4vf ^t tSf^t 3ft7 ®4T7 tfro ^ 

777777 7yr7mT4 ®t a®s ^ % i utsf 7® ^ tR-Ttanr* yTOTf ®t ysw 

%,77 wffo if ¥ I 

s* tficT 73tft Yf4®& ; 


^Ttorrt ^ fa4®& l7®TefT 1® : 

MlYlYyfttyf ®trf ^rf if arrynff % %7 347 t arrunr 47 y ?7 47 fti 4 r 7 ~ta 3 $r 

®T. 3TtoT7 v ^r %; N 

®T 4 3ieritT ® 4T7T7 4T7T 494 5 77sftjiT7 I 777757 if ‘ftT^W ^ qtw p 

49T ®t m m if ®w 3ft7 ®Mytt $ t?7ir if orfa ® ^Itr 457 ., 

it & I 

Slfrfr jft7 ®tt74T $ tiqfnf if 4% 34t7 ®t Jf4fT ®t7cf 3feTTH^ 777 7® 7 
$ %? 3uf£7 t®77 3it7 oYc^ 34^7 W 3T4T47 ®t 3fnRt <jft ®t47 CfPTf ®7^f 
7®m7 STeft,?®^ 34 Vf ®t fT?7 p l 

E f^] 34^7 if 7rftTT falWR 7^7® uf7 - 3TqT47,aW7T 347^7,t7f[ ®t 4T4T7, 
®t33 T'4'pY 3fttVTt c 7,7erf®,^ i 34^4 ®t TT73t7® 74 ft §J 3^7 74Ut 

STt4,q4t4 fJ VmtkrfT if g4TR pT ^ I 

4®T7 ^TltTiTfr 77 3f4l77T§ 47 T^TT 30^1 ®t 3T7714® 

stYh % i 

(5*«iTtft7 34Y 3 ! ^ Tg7 3ft7 3P=4 ^ 


4TC47tut ^jr®? ®r 3^7 77 % T® 4l4T^7dl7 47 Yif '4T7'7 ®t WT^<\ 1®7T 
®T gi) 1uf7^ J-TTTnta 34t"7 ®t f®7T7 rt 77T 77T tfT7cft'7 71^17 if iJ3; 

fft 3ft7 3?47 gt77quf ®t 7T^ ufT 7^ t® ® 7T4P7 tS7 if % 






[*rm i —■wrs i] 
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2 ■ *r& sm on err t® Tirr^W ^ w% $ -^r onr $ awbr & TerT^T^cr 

nc4T4t ^ fRcT fcR ^HTl^Tff gtt jflT qlWae^nq' "faster STorR $ 3T^ 

3 T^Kf at fTT^cT jtc^MWfr^wr TT ^VTm If 5 SOOT t I I^^TC-TT^fr 
gstsT ?r ^rrrcfru sronr if stas'glensgrt m qgf et^ft i "fata? era, Draft* 
q rgastuf ot erst otcj aets at §7 Jssts ^ ^ ^ ten? aTSTs$erT 

rmr ertf it ttfaer m it otr 1 ^ "faq^ter st*pi sttt ^nr gtfa sTef 
a^tser FP-fT $t asm W^r on a^ss sg £ ta nncfrs acts $> ^rt o>t ffan 
orrv jtVt m Wi~f R’^T-jttt- ^ aqnfafrrat ^ "fa? tsr^rqr anefsa 

7ef I ^TlUmft t YtC tsST ttf qTuT^tr aqTSf jf 0ijfrfr jYt tfttYST ft 4TS7TT 

"fast nt qon? o*r ast gtft^Yfa? awiWj>T ot gtft sant Jem ofa aqeraunr 
qr att as? sat qifaT i aqnfaerr jncftft % Yt st aitn ?ter t® araft £ i 

3 • ;rr1tmTt ft sro awh ft ^trt gtft st^s TrfT q? scmsR oft alters spier 

q? tirnr? i? 7 t ants oft gtft s fal ifafa oft ^? wft ft "fav aTsrsoi sms- 
tW ^ Oft WT FT mt gT J IT^ ft "fa? J-IRTT ft ?SOStaaT7U W ui^TcT "fapft 
3jrcr TqgjftrcT "FOOT £ I 

4* EftcJ 3Sfa[ ftt Sfaqfa ft jiMTRI jRJ 0>T?ftf ft ^ ^cT,^ Yti Y, qT B^q- 
arrarnf ^ ^T 7 °t an'N c^ ^ Yt <^r ^ $ t-w 3™^ qirq-rhft 
SJrtf W\ 7Tt9T eft J |ffqiTteqr ^ W?J HqfTR 4gf tm W I 

5 • ^qT^?<D % cpfr ^r wd 51 ^lpt qr ^rm 4 gt TScrr i tw 

w i y ^TlWTt ^ orfq aigta i cjtrrq i%qt ^frqrfr$f q? tmnr ^ 

^ CK &\Yi\ Yf gt^ qTeft tflcT ^ 7 ciT ^ 4 ^TT c^T % | 

,* (qTltKTft CRT 4T tQR t^UT ?4T7cT if ¥^'^t*3Tnr*q5t 4PI ^T % 

3WT awcnjif ?f 31 to e 1 cTurfq-,^T J rwfr } %Yt fqtg qd ptcr ^ srRrnrf 

afYr aiTg^r qr 9 tcT^trf ®t tqqq-t^r ^<rf % afW ?q%7,qrgq7tut ^ 

# afOTirr ^ owT^crr^T gn - R-^T-atTr* ^sliph qr ^ ^-rm ^rf 

q^rr 1 
* 

7* anni ^ ^ ^rr ^r »trct Yt tqqfgf srarmi ^ ^ Iwt %,cit 

Tupg .Hdrr 1m gtssT %tHo ^irr IVqt on ^rr %, yrlticfpfr 
■fnrr tffrm ^ct anrr= a?rt ^ onurr qr t^icn Jinr % 1 qiHYnr ^gt 
^ arRrmf ^ if, fw?^ ^r 3fuhr otmnr ^ snfi ^cr t aflr 

a?mi ^ ^ t^nr % 1 gq%7,^i1twrft ^ taafe^ gmn yrqcr fw 

•w »-Ti1fecT oftqn qt*3rr|*7qi‘ Th<j frr ^hi & sfr^nr qr an? 1 1 3ftr ^fn 51 < r 
tai? m "caa I onurT'qr #r*3ni*TO I spy Ym$r % 1 

1 • yTtJ$Tfr n?- tonT qn^r i m Tw^t fw ; 

• o^-ft 3it? c^tTar qa Y amT cref ^ taster tf? orr^ g-reiT 7a*st-aT7*nRTT 
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ft gRT-a JJgq jl W q7 Twfg tMT J|qT,tte ^teTRFenaf gg 
terfgte enrr site ^ i 

• Otte te gTfgYTr artfT Y; 

• ter $g tew te teteor g te te antet ® I 


2* Trtenrr gg jfp-nr^ ^twctt % f® jter ft & Tquhm te g® arte te 
^twr ^ jwt ggf £ teffgg te te ^at-wt arnirnf q? ;rtegq 
qrgqrfrit wur site te gTHtes te g a wit opr gt i 

3* ^TitTciiJft Y tg aTT TqRJT ?$ ifgT sfte wte tffl |F^ tfgTTT te~ te 

te $ te qteg gter i ^g tete t te te® tetcr® sttt te 

^ te ttete te writer after jcrrri teg te pgT te ateT 3 > tern te? 
3gW te Tte tgjte temg ^ ft te tr orfq aralu ^ itw ttelTcr te j if 
ft i orsf qg jrtt site wte $ te gar trr,gsf ter te gw g$ « 

gJgY te tgtey?T ft tet % I U^STJ qg yTgrq t<WT grcTT % t® sjfl ffgtr 

if te£ w? sttt cute te crte cruft jilterw te fgtq $ tete ter tetrur 
ow <rte tu ggf ft terfcr te te te FT*rr*w t gte juurgf qr gW- 
Dr® Yte Y amum to Y jtr% term teem* teg m teqrggR jftegq 
Trrutete gurar ornr :- 


^ tfo 


Titer® ®t tr 


$r® te rtesr 
g g*te r-ctT-S 


aw wr Yjt : teter 


• teiT ^‘gt* ,g^gt 

1 1557 

* gr§Tg t jilterg ttecTT) 

1 1557 

: teter wr 


* teterr f^te i^ttecsg 

8975 

• tgqfgcfj TT§fg % JitgtTTg 

8975 


m teterte,arTurate,TTTten3gf ter ^ fmm ^riift ft ^Ttete 
sttt m*\ § te?r gT tft % ft ter tqqnf g j^qg ^yttf wgei gte ^r qg 
^ uTTfr ter ft Iter Y 4Q ftftf % tenr teqg w ter ^ i tel 3 ir fsms 
Tirf ft gg urfte %> cpTniq ft grtej? fr 40 tte i ^-frgT Taw tct tet % i 


M^ff, 3TTRTrf%w 





[ ’TFT I—'ST T S' 1 ] 


*rrar rnjrrx : ararvRvr 


15 


MINISTRY OF COMMERCE 
NOTIFICATION 

New Delhi, the 30th December, 1996 

PRELIMINARY FINDINGS 

SUBJECT . Anti-dumping investigation concerning imports of NBR originating in or 
exported from Germany and Korea RP - Preliminary findings 
No. 9/1/95-ADD.—Having regard to the Customs Tariff Act, 1975 as amended m 1995 and 
the Customs Tariff (Identification, Assessment and Collection of Anti Dumping Duty on Dumped 
Articles and for Determination of Injury) Rules, 1995, thereof. 


A. PROCEDURE 


2, The procedure described below has been followed: 

(i) The Designated Authority (hereinafter referred to Authority), under the above 
Rules, received written request from M/s. Gujarat Apar Polymers Ltd., Mumbai on 
behalf of the domestic industry, alleging dumping of NBR originating in or exported 
from the Federal Republic of Germany and the Republic of Korea (referred to as 
Germany and Korea respectively); 

(ii) The Authority notified the Embassy of Germany and Korea about the receipt of 
dumping allegations made by the petitioner before proceeding to initiate an 
investigation in accordance with sub-Rule (5) of Rule 5 supra. 

(iii) The Authority issued a Public Notice dated 15th March, 1995 published in the 
Gazette of India, Extraordinary, initiating anti dumping proceedings concerning 
imports of NBR classified under heading 4002.59 of Schedule I of the Customs 
Tariff Act, 1975 and No. 4002.59.00 under Indian Trade Classification (based on 
Harmonised Commodity Description and Coding System) originating in or exported 
from the Germany and Korea; 

(iv) The Authority forwarded copy of the public notice to the known exporters, 
importers, industry associations and to the complainant and gave them an 
opportunity to make their views known in writing and to request for an oral hearing; 

( v) Acoording to sub-rule (3) of Rules 6 supra, the Authority provided a copy of the 
petition to all the known exporters and the Embassy of Germany and Korea. A 
copy of the petition was also made available to the importers, as requested. 

(vi) The Authority sent questionnaire, to elicit relevant information, to the following 
exporters: 

• Korea Kumho Petrochemical Company Ltd., Korea; 

• Kumho & Co., Korea; 

• Bayer AG, Germany; 
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(vii) The Embassy of Germany and Korea in New Delhi were also informed about the 
initiation of investigation and was requested to advise the exporters/producers from 
their country to respond to the questionnaire within prescribed time. A copy of the 
petition, letter and questionaire sent to the exporters was also sent to the Embassies; 

(ix) Response to the questionnaire was filed by the following: 

M/s. 

• Korea Kumho Petrochemical Company, Korea, 

• Bayer AG, Germany, 

• Bayer India Ltd., Mumbai, 

• Rishiroop Polymers Pvt. Ltd., Mumbai, 

• Golden Rolls Pvt. Ltd., Delhi, 

• Vako Seal, Mumbai, 

• Puneet Resin Pvt. Ltd., Mumbai, 

• Lathia Industrial Supplies Company Pvt. Ltd., Ahmedabad, 

• Inraco Ltd., Mumbai, 

• Zenith Rubber & Plastic Works, Mumbai, 

• Precision Rubber Industries PvL Ltd., Mumbai, 

• Markwel Hose Industries Pvt. Ltd., Mumbai, 

(ix) A Public hearing was held by the Authority on 12th June, 1996 in order to provide 
oppotunity to importers, exporters, petitioner, other interested parties and the 
Embassy of Germany and Korea. The hearing was attended by the following: 

M/s. 

• Gujarat Apar Polymers Ltd., Mumbai, 

• Bayer AG, Germany through their authorised representatives M/s. Bayer 
India Ltd., Mumbai, 

• Korea Kumho Petrochemical Company Ltd., through their authorised 
representatives M/s. Rishiroop Polymers Pvt. Ltd., Mumbai, 

• Puneet Resins Ltd., 

• friarco Ltd., 

• Precision Rubber Industries Ltd., 

• K K Rubber Co (I) Pvt. Ltd., 

• Parkman Polymer Industries, 

• Shree Venkateshwaria Industries, 

• CAPEXIL 

• Lathia Industrial Supply Company, 

• All Indian Rubber Industries Association, 

• Anil Rubber, 

• Golden Rolls Pvt. Ltd., 

• Auto Seals & Rubber Industries Pvt. Ltd., 

• Federation of Rubber Footwear Manufacturers, 

• Hidustan Polymers, 

• Bombay Chemicals & Rubber Products, 

• ERCAirLtd., 

• Synthetics & Chemicals Ltd., 

• Flexo Industries, 

• Vinko Auto Ind. Ltd., 

• Kohinoor India Ltd., 





un^i] 
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( x ) All the parties who attended the said public hearing were advised to present their 
submissions made in the public hearing in writing for obtaining counter comments 
from the other party(ies) to the investigation and the written submissions made by 
the party(ies) were made available to the other party(ies) for their counter 
comments; 

(xi) The Authority sought and verified information deemed necessaty for the 
investigation, and to this end investigations were carried out at the premises of the 
petitioner’s head office and works; 

(xii) The Authority conducted cost investigation and worked out optimum cost of 
production and cost to make and sell NBR in India on the basis of Generally 
Accepted Accounting Principles so as to ascertain as to whether anti dumping duty 
lower than the dumping margin would be enough to remove the injury; 

(xiii) The investigation covered the period from 1st Oct., 1994 to 31st March, 1995; 

B. PETITIONER’S VIEWS 

The petitioner has made the following submissions: 

1. The investigation by the Authority confirmed massive dumping of NBR from Japan, 
on the request filed by the petitioner, and the Govt, has imposed Anti-dumping Duty 
on imports from Japan; 

2. Imports of NBR have been got cleared under various custom codes under Chapter 40; 

3. Normal value of NBR in the domestic market in Germany was US$ 2248 per MT 
against which it was exported to India at CIF US$ 1133 per MT or ex-works US$ 814 
per MT, establishing that NBR was dumped from Germany. 

4. Exporters from Korea have been dumping NBR in India since a long time. It has not 
been able to collect evidence showing prices in the domestic market in Korea, and 
requested the Authority to consider normal value based on cost of production. Normal 
value in Korea at US$ 2075 per MT and export price at US$ 882 per MT establish 
dumping by Korea. 

5. The various factors such as increase in imports, reduction in import prices, and factors 
affecting the petitioner such as production, capacity utilisation, sales volume, selling 
prices, financial losses, etc. evidence the ii\jury suffered by the petitioner, which was 
caused by the imports from Germany and Korea. 

6. Dual commission was paid for exports from Korea, once to M/s. Korea Kumho & Co. 
(through whom the exports have been made by Korea Kumho) and again to indenting 
agent in India. The Authority should therefore consider 6% commission on exports 
from Korea for arriving at ex-works Export Price. 

7. The customs duties should not be considered for working out landed cost of exports 
from Germany and Korea. Further, cost to customer should be considered by the 
Authority while arriving at the extent of injury suffered by the Domestic Industry. 
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C. VIEWS OF EXPORTERS, IMPORTERS AND 
OTHER INTERESTED PARTIES 

The exporters, importers, and a number of other interested parties have responded to the 
Authority and have raised a number of issues on like articles, Normal Value, Export Price, 
injury to die petitioner apart from a other issues. The issues in brief are as under. 

a. On Like A rticle: 

T NBR is not an article but is a generic term for a group of articles. The term 
Acrylonitrile Butadiene Rubber or Nitrile Rubber is used in the rubber industry to 
define a class or type of NBR elastomers. 

- Technology and manufacturing process of Bayer and Apar are different. Product 
composition in the NBR exported by Bayer neither compares with its old product nor 
with the petitioner's product range. Finishing differences in Bayer NBR and Apar NBR 
are also of significance. 

3. Both Korean NBR and Bayer NBR are neither the same product as petitioner's NBR 
nor Apar NBR is substitutable with German or Korean NBR. 

4. NBR imported from Germany & Korea and produced by the petitioner are different in 
terms of quality. 

5. In the light of above arguments, NBR produced by the petitioner and NBR imported 
from Korea and Germany are not like articles. 

b. On Normal Value : 

The petitioner has not furnished evidence in support of normal value in Korea. The cost of 
production constructed by the petitioner for Korean NBR is incorrect and inflated. 

c. On Export Pric e. 

The petitioner has furnished incorrect Export Price from Korea. The Export Price from 
Korea during the relevant period was US$ 1249 per MT. Further ocean freight, insurance 
and other costs have been wrongly estimated by the petitioner and the same arc highly 
inflated. Actual cost on account of ocean fright, insurance and other costs are not more 
than US$ 100 per MT in case of Korea. 

d. On Injur y': 

1. Imports of NBR do not cause a threat of material retardation to the establishment of an 
industry nor does it cause a threat of material injury in future. 

2. Quantum of imports from Korea during the period of investigation was 205.1 MT only 
and not 308 MT as claimed by the petitioner. Imports from Korea have declined and 
the same is negligible compared to total demand of Nitrile Rubber in the Country. 

3 There is sharp increase in demand of NBR in the country, and the same cannot be met 
with by the petitioner. 

4. Production, sales quantum, stocks and selling prices of the petitioner have continuously 
shown improvement. The petitioner has shown turnaround and registered profits. 
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5. Landed value of individual imports from Germany and Korea were significantly higher 
than those claimed by the petitioner. 

6. Part of the material imported was for re-export, where the Indian coasumers of NBR 
have to be competitive in all respects. 

7. The petitioner's claim of price erosion is not supported in the balance sheet, which 
suggests significantly higher selling price in the period of investigation. 

8. The Authority had worked out, in the investigation relating to Japan, fair selling price 
for the petitioner at Rs. 86126 per MT. The petitioner is already selling NBR at Rs. 
87500 per MT, and, therefore, no further relief is required for the petitioner. 

9. Exports from Korea have not resulted in price undercutting in the Indian market. 

10. The petitioner suffers from inherent deficiencies such as inadequate installed capacity, 
wrong plant location, non-availability of raw material and high cost of critical raw 
materials adjacent to site, inadequate range of grades, inadequate control on quality and 
poor raw material consumption norms, resulting in injury to the petitioner. 

11. A comparison of prices of various synthetic rubbers produced in India show that the 
increase in prices of NBR by the petitioner were over 41% as compared to other 
synthetic rubbers. 

e. Other I ssues : 

1. There is no evidence of written complaint against Korea. 

2. The Authority has clubbed two petitions (from Korea and Germany), which is 
improper. 

3. The Authority has not verified the accuracy of the information furnished by the 
petitioner before proceeding to initiate. 

4. Governments of the exporting countries were not informed prior to the commencement 
of initiation of the investigation. 

5. The period of investigation considered by the Authority is arbitrarily fixed and is 
inappropriate. 

6. The Authority has not allowed extension of time limit by way of public notice to the 
interested parties. 

D. EXAMINATION & FINDINGS BY THE AUTHORITY 

1. The submissions made by the exporter, importers, petitioner and other interested 
parties have been examined and considered while arriving at these findings and have 
been dealt at appropriate places in these findings. 

2. On the issue of clubbmg of the investigation of the two countries, Rule 19 of the rules 
supra requires the Authority to investigate into all cases from where the article appears 
to be have been dumped. It is, therefore, proper to investigate imports from ali such 
sources in a single investigation. Moreover, cumulative assessment ot material injury to 
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the Domestic Industry is appropriate under the facts and circumstances of the case, and 
therefore the Authority is justified in clubbing the two countries; 

3. The Authority is required to prime facie verify the adequacy and accuracy of the 
information furnished by the petitioner and detailed verification is a part of the 
investigation. The very purpose of initiation of an investigation is to verify the 
correctness of the allegation levelled by the petitioner. 

4. As brought out above, Governments of both the countries were notified before 
proceeding to initiate the investigation and the contention on this account is factually 
incorrect. 

5. The period of investigation considered by the Authority is in accordance with the rules 
and most appropriate as the petitioner had alleged dumping of NBR by the exporters 
from these countries during this period. The Authority is required to investigate the 
period for which the dumping allegation is made by the petitioner. 

6. The rules do not prescribe extension of time by way of public notice, nor extension of 
time limit is obligatory on the part of the Authority. The Authority had allowed the time 
limits prescribed under the rules for responding to the Authority. 

E. PRODUCT UNDER CONSIDERATION 

1. The product considered in the present investigation is Acrylonitrile Butadiene Rubber, 
also known as Nitrile Rubber and NBR. NBR is mainly used for manufacturing various 
rubber articles, such as Oil Seals, Hoses, Automotive products, Gaskets, Rice 
Dehusking Rolls, Printers fabrics, Oil field products, etc. Major raw materials required 
for manufacturing NBR are Acrylonitrile and Butadiene. 

2. The importers and exporters have contended that a number of Nitrile Rubber grades 
arc not being produced by the petitioner. The importers and exporters have cited 
Hydrogenated NBR and Carboxylated NBR as examples. The petitioner has argued 
that in so far as imports from Korea are concerned these grades are not being produced 
even by Korea Kumho and both the exporters have not exported these grades to India. 

3. The Authority notes that it would not be appropriate to exclude a product from the 
scope of the present investigation in case it has not been exported to India, as the fact 
of dumping can neither be proved nor disproved. It would be more appropriate for the 
Authority to accept a specific request by an exporter for exclusion in case it desires to 
export any of such grades, which are hitherto neither being exported by it nor being 
manufactured by the petitioner. The Authority, therefore, confirms, for the purpose of 
these findings, that the scope of the present findings covers all types of NBR from 
these countries. 

4. NBR is classified under Chapter 40 of Schedule I of the Customs Tariff Act, 1975. 
The petitioner had alleged that imports of NBR have been cleared under Customs 
Codes other than that meant for Nitrile Rubber also. It is also found that Bayer has 
confirmed exports of 1396 MT Nitrile Rubber during the period of investigation 
whereas the DGCIS statistics reveal imports of 219 MT only. 
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F. LIKE ARTICLES 

1. Definition of like article states as under: 

“Like article means an article which is identical or alike in all respects to the article 
under investigation for being dumped in India or in the absence of such an article, 
another article which although not alike in all respects, has characteristics closely 
resembling those of the articles under investigation”. 

2. Major argument of the importers/exporters, as brought out in detail above is that the 
product composition of Apar NBR and NBR imported from Germany and Korea is 
different, and Apar NBR is not substitutable with Bayer or Korea Kumho NBR. 

3. The argument advanced by the exporters and importers that German and Korean NBR 
are not substitutable with Apar NBR is not backed with sufficient evidence. Contrary to 
the argument on substitutability advanced by the exporters and importers, the Authority 
notes that various users have switched their requirement between domestic produce and 
overseas supplies, which cleraly establish that the NBR produced by the petitioner was 
substituted by the NBR imported from Germany and/or Korea. 

4. It is also observed that all Nitrile Rubbers are copolymers of Acrylonitrile and 
Butadiene and serve the same general purpose of providing resistance to petroleum 
chemicals, though the same have different specific end applications. The Authority 
finds that the manufacturing process, equipments, and other facilities needed for 
producing different grades of NBR are common, and does not involve any special 
equipment to produce different grades of NBR. 

5. In the light of the foregoings, the Authority concludes that NBR produced by the 
petitioner is a like article to the NBR imported from Germany and Korea RP. 

G. DOMESTIC INDUSTRY 

Tho petition was filed by M/s Gujarat Apar Polymer Ltd., Maker Chamber HI, 1st Floor, 
Nariman Point, Mumbai 400 021. M/s Synthetics & Chemicals Ltd. has also created 
capacity to produce Nitrile Rubber. Production of the petitioner, however, accounted for 
the majority of the production in India and, therefore, the petitioner constitute domestic 
industry in accordance with Rule 2(b) supra. 

H. NORMAL VALUE 

1. Both the exporters, Bayer and Korea Khmo furnished information containing, inter 
alia, the following for the period of investigation for their sales in home market, exports 
to India and exports to Other Countries: 

• Sales quantity and sales realisation; 

• Selling Price, Commission/discounts, Packaging, Freight & Insurance, FOB prices, 
charges before FOB and after ex-works and ex-works export price per unit of sales 
and for the quantities sold; 


Selling price, variable cost, packaging, marginal profit per unit of sales and for the 
quantities sold have also been furnished by Bayer, though the exporter has not 
furnished details leading to cost of production and profit made from sales in each 
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2. Since both the exporters have furnished ex works prices for sales in the domestic 
market, the Authority has relied upon the same and considered normal value on the 
basis of weighted average ex-works selling prices in the domestic market for both the 
exporters. Since both the exporters have furnished ex-works selling prices, no further 
adjustment is required to be made in the same. 

3. Rishiroop Polymers Pvt. Ltd. (Rishiroop), on behalf of Korea Kumho has claimed 
differences in the sales in the domestic market and exports to India. It has been 
claimed that the sales in the domestic market or exports to Other Countries by Korea 
Kumho are of all types of NBR grades and hence are not comparable to exports to 
India which are of single grade. The Authority notes that Korea Kumho has furnished 
details of selling prices in the domestic market and exports to India for the same and 
comparable grade i.e. KNB 35L and, therefore, the contention of Rishiroop on this 
account is rejected. It has been further claimed by Rishiroop that the domestic price in 
Korea is higher because of difference in import duty on raw materials in case of 
domestic sales and exports, association of technical service support and quality 
guarantees, and volume of sales in the two markets. The Authority, however, notes 
that the exporter was requested, vide the questionnaire sent to it, to furnish cost of 
production and profit for exports to India, sales in the home market and exports to 
Other Countries, in response to which the exporter has stated that the said details were 
not available. The contention of Rishiroop is, therefore not acceptable for want of 
sufficient evidence. 


I. EXPORT PRICE 

1. The export price has been determined on the basis of weighted average ex-works 
export price claimed by Bayer and Korea Kumho. Since the exporters have furnished 
the relevant details for working out the ex-works export price, the details furnished by 
the importers have not been relied upon. 

2. The petitioner has contended that the exporter from Korea has paid dual commission 
on sales to India, once to M/s. Kumho & Co., through whom exports have been made 
to India and again to the Indian indenting agent, M/s. Rishiroop Polymers. It is 
proposed that the exporter be addressed suitably after Preliminary Findings in this 
regard for a consideration in the final findings. 

J. COMPARISON 

1. For the purpose of fair comparison between the normal value and the export price, the 
Authority took into account the information furnished by the exporters and the best 
information available. The Authority has compared weighted average normal value 
with weighted average export price for individual exporter, which indicate the following 
Normal Value, Export Price and dumping margins: 


Bayer AG, Germany 


US $ per MT 

Dumping 

Margin 

1367.00 


Korea Kumho Petrochemical 
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2 The Authority notes that the normal value ...id export price during the investigation 
period only are relevant for deciding dumping, and the current export price to India or 
international prices are not relevant for the purpose. 

K. INJURY 


V. Under Rule 11 supra, Annexure-II, when a finding of injury is arrived at, such finding 
shall involve determination of the injury to the. domestic industry, "...taking into 
account all relevant facts, including the volume of dumped imports, their effect on 
prices in the domestic market for like articles and the consequent effect of such imports 
on domestic producers of such articles...." In considering the effect of the dumped 
imports on prices, it Is considered necessary to examine whether there has been a 
significant price undercutting by the dumped imports as compared with the price of the 
like product in India, or whether the effect of such imports is otherwise to depress 
prices to a significant degree or prevent price increases, which otherwise would have 
occurred, to a significant degree. 

2. Annexure n(ui) under rule 11 supra further provides that in case where imports of a 
product from more than one country are being simultaneously subjected to Anti 
Dumping investigation, the designated authority will cumulatively assess the effect of 
such imports, only when it determines that (a) the margin of dumping established in 
relation to the imports from each country is more than two percent expressed as 
percentage of export price and the volume of the imports from each country is three 
percent of the imports of the like article or where the export of the individual countries 
less than three percent, the imports cumulatively accounts for more than seven percent 
of ihc imports of like article and (b) cumulative assessment of the effect of imports is 
appropriate in light of the conditions of competition between the imported article and 
the like domestic articles. 

3. The Authority notes that the margin of dumping and quantum of imports from 
Germany and Korea are more than the prescribed limits. Cumulative assessment of the 
effect of imports is appropriate since the imports from Germany and Korea and 
supplies from the petitioner are directly competing in the Indian market. 

■I. For the examination of the impact of imports on the domestic industry in India, the 
Authority considered such further indices having a bearing on the state of the industry 
as production, capacity utilisation, sales quantum, stock, profitability, net sales 
realisation, the magnitude and margin of dumping etc. in accordance with Annexure II 
(iv) of the rules supra. 

a. Volume an d Market Share of Dumped Imports 

Total imports of Nitrile Rubber in India increased from 3109 MT in 1992-93 to 
5633 MT in 1-993-94 and 4639 MT during the slx month period of investigation. 
Imports from Germany and Korea increased from 883 MT (1993) to 2167 MT 
(1994) and were 1619 MT during the period of investigation. The Authority notes 
that imports from Germany and Korea increased in absolute terms during the 
period of investigation. The share of the two countries in the total imports of NBR 
in India, as a consequence, increased from 11% (1993-94) to 35% during the 
period of investigation. 

• Mar ket share of Germany and Korea in the total consumption of NBR in India rose 
from 8% (1993-94) to 27% during the period of investigation. 
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b. Production and Capacity Utilisatio n 

Production of NBR of the Domestic Industry increased from 2178 MT (1992-93) 
to 2380 MT (1993-94) and was 1573.210 MT during the period of investigation. 
The Authority, however, notes that the petitioner has been forced to produce non- 
NBR items (which otherwise does not require such plant & machinery as are 
available with the petitioner) and the utilisation of capacity in so far as NBR is 
concerned is still far lower than the capacities created. 

c. Sales in Absolute Quantity 

Sales of the Domestic Industry in absolute terms increased from 1916 MT(1992- 
93) to 2271 MT (1993-94) and were 1427.670 MT during the period of 
investigation. The market share of the petitioner declined by 6% during the period 
of investigation as compared to 1993-94. 

d. Selling Price Trend 

Average net realisation per MT of sales (after excluding excise duty and discounts) 
were Rs. 61793 (1992-93), Rs. 58592 (1993-94) and Rs. 65406 (during the period 
of investigation). The reduction in custom duty coupled with decline in the CIF 
import prices from both the countries forced the Domestic Industry to sell NBR at 
unremunerative prices significantly below the Cost of Production. 

e. Stock 

Stock of the petitioners during the period of investigation ranged between 199 MT 
to 461 MT. 

f. Profit/Loss 

The petitioner has suffered financial losses from sale of NBR at prices lower than 
the cost of production. The Authority notes that even though the petitioner has 
reported profits in its published annual accounts, the same is because of sale of 
non-NBR items and transfer of business of M/s. Apar Ltd. In so far as its NBR 
operations arc concerned the same are in losses. 

g Conclusion on Injury : 

The Authority concludes that: 

• The circumstances warrant consideration of injuiy on cumulative basis for 
imports from both the countries; 

• The imports of NBR have increased in absolute terms from the two 
countries during the period of investigation; 

• The share of Germany and Korea in the total demand in the country 
increased significantly during the investigation period. 

• Exports from Germany and Korea forced the domestic industry to keep its 
prices to unremunerative levels, and prevented the domestic industry from 
recovering its full cost of production, resulting in losses to the Domestic 
Industry. 
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• Various indicators relating to domestic industry such as production, capacity 
utilisation, sales quantities, average sales realisation, stock, losses collectively 
and cumulatively establish that the domestic industry has suffered material 
injury, even though some of the parameter have shown improvement 

The Authority is thus led to the inescapable conclusion that the domestic industry 
has suffered material injury. 

L. INDIAN INDUSTRY’S INTEREST & OTHER ISSUES 

r 

1. The purpose of anti dumping duties, in general, is to eUminate dumping which is 
causing injury to the domestic industry and to re-establish a situation of open and fair 
competition in the Indian market, which is in the general interest of the country. 

2. It is recognised that the imposition of anti dumping duties might affect the price levels 
of the products manufactured using NBR and consequently might have some influence 
on relative competitiveness of these products. However, fair competition on the Indian 
market will not be reduced by the anti dumping measures, particularly if the levy of the 
anti dumping duty is limited to the amount necessary to redress the injury to the 
domestic industry. On the contrary, imposition of anti dumping measures would 
remove the unfair advantages gained by dumping practices, would prevent the decline 
of the domestic industry and help maintain availability of wider choice to the 
consumers of NBR. The Authority notes that the imposition of anti dumping measures 
would not restrict imports from Germany and Korea in any way, and therefore would 
not affect the availability of the product to the consumers. The consumers could still 
maintain two or more sources of supply. 

3. To ascertain the extent of Anti-dumping duty necessary to remove the injury to the 
domestic industry, the Authority has relied upon reasonable selling price of NBR in 
India for the domestic industry, by considering the optimum cost of production at 
optimum level of capacity utilisation for the domestic industry. 

4. Injury caused to the domestic industry from factors other than dumping, if any, have 
not been considered while recommending the amount of Anti Dumping Duty necessary 
to remove the injury to the domestic industry caused by dumped imports. 

5. The reduction in custom duties does not affect the dumping per se. In so far as the 
injury is concerned, the Authority has calculated tire level of injury being faced by the 
domestic industry after considering the custom duties prevailing during the period of 
investigation. 

6. The Authority notes that the demand of NBR in India is more than the capacities 
available within the country. However, the Authority does not recommend restriction 
on imports or supplies from any particular source, and therefore, availability of NBR to 
the consumers would not be affected in the event of imposition of Anti-dumping Duty. 

7. Landed Value: Since Bayer has furnished landed values of exports to India, which have 
been supplied to it by the indenting agent, Le., Bayer India Ltd., the Authority has 
worked out the weighted average landed value on the basis of the same. In case of 
imports from Korea Kumho, the exporter has furnished transaction wise import details 
and has not furnished landed value. The Authority has, therefore, worked out landed 
value on the basis of weighed average CDF Export Price furnished by the exporter and 
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M. CONCLUSIONS 

1. The Authority, after considering the foregoing, concludes that: 

• NBR originating in or exported from Germany and Korea has been exported to 
India below its normal value, resulting in dumping by these exporters; 

• the Domestic Industry has suffered material injury; 

• the injury has been caused cumulatively by the imports from Germany and Korea. 

2. The Authority consideres it necessary to impose anti dumping duties provisionally, 
pending final determination, on all imports of NBR originating in or exported from 
Germany and Korea in order to remove material injury to the domestic industry, 
pending investigation. 

3. The Authority considered whether a duty lower than the dumping margin would be 
sufficient to remove the injury. The weighted average landed price of the imports for 
each exporter, for the purpose, was compared with the fair selling price of the domestic 
industry, determined for the period of investigation. Wherever the difference was less 
than the dumping margin, a duty lower than the dumping margin is recommended. 
Accordingly, it is proposed that provisional anti dumping duties as sot out below be 
imposed, from the date of notification to be issued in this regard by the Central 
Government, on all imports of NBR, falling under Chapter 40 of the Customs Tariff', 
originating in or exported from Germany and Korea, pending final determination. 


S. No. 

Name of the Exporter 

_ 

Amount of Duty 
(Rs. per M l ) 

1. 




• Bayer AG, Germany 

11557 


• Exporters other than above 

11557 

2. 




• Korea Kumho Petrochemical Co. Ltd. 

8975 


• Exporters other than above 

8975 


The knwon exporters, importers, petitioner, and other interested parties are being 
addressed separately by the Authority, who may make known their views, within forty 
days from the date of the despatch of the letter. Any other interested party may also 
make known its views within forty days from the date of publication of these findings. 


DIPAK CHATTERJEE, Designated Authority and Addl. Secy. 
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